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FMI: il guadro prospettivo di aprile

Projections
2019 = 2020 2021
World Output 2.9 -3.0 5.8
Advanced Economies 1.7 6.1 4.5
United States 2.3 -59 4.7
Euro Area 1.2 -1.5 4.7
Germany 0.6 -7.0 5.2
France 1.3 -1.2 4.5
ltaly 0.3 -9.1 4.8
Spain 2.0 -8.0 4.3
Japan 0.7 -5.2 3.0
United Kingdom 14 6.5 4.0
Canada 1.6 —6.2 4.2
Other Advanced Economies? 1.7 -4.6 4.5
Emerging Market and Developing Economies 3.7 -1.0 6.6
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Offerta moneta globale vs equity
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Petrolio: il test in negativo
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Confronto 2008-2020: il picco di volatilita (VIX)
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US: disoccupazione vs tasso morosita

et .
== f| (@m
“ 1000

— Recessioni US §'&'}°‘ o vﬁ& (\'fl v '

g US UNEMPLOYMENT RATE |/ /,/v“\r\/
oy N » L 9
\ :5 A
M .‘ \’ -
L/

30004 o //‘/“‘ b 400

> 200
NQUENC 5
RATE, ALL .-
OANS

> v ad v v > g v - v > g

1996 | 1997 | 1996 | 1999 | 200 | 2008 | 2000 | 000 | 004 | 005 | 006 | 2007 | 2008 | 000 | 2000 | 001 | 002 | 2003 | 0 | 005 | 016 | 007 | 018 | 0019 | X

*/Intermonte 6



Euro Dollaro
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Oro: l'effetto scarsita

Total above ground stocks (end-2017)

Total above ground stocks: 190,040 tonnes

1. Jewellery: 90,718 tonnes, 47.7%

2. Private investment: 40,035 tonnes, 21.1%
3. Official sector: 32,575 tonnes, 17.1%

4. Other: 26,711 tonnes, 14.1%

5. Below ground reserves: 54,000 tonnes

Source: Metals Focus; GFMS, Thomson Reuters, US
Geological Survey, World Gold Council
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Oro vs offerta mondiale di moneta

Track Annotate News

Hi: 82.753T 134.83%

Last Price
M .GLMOSUPP G Index (L1) 82.508T |
B .TOTGOLD U Index (R1) 13.4009

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

prezzo spot 1700

Once TOT (Mid$)
TOTALE ORO IN SUPERFICIE 6.108.500.000 10.384
STIMA RISERVE da estrarre 1.768.250.000 3.006
TOTALE 7.876.750.000 13.390
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Grazie per I'attenzione
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